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MARIUS VAN WYK GR(SA)/ CA(SA)
CHARTERED ACCOUNTANTS &AUDITORS

INDf,PENDENT AUDITOR'S RIPORT TO THE MEMBERS OF AI-ACKHEATfl CITY
IM?ROVEMDNT DISTRICT (ASSOCIATTON INCORPORATED UNDFJR SECTION 2I)

Errepr for the LimiiaiioN me0rioned .bove,1r fiDmcial nrGme ls present faiiy, ii allDderial respecLs,
d'c riaDcialposirior olthe.ompatr) as d J0.rLne 2010, aid olirs iinamn peribmrnce and i6 casb tlows

Page3

Rcpon on lho rinincirl Strlrmenh

Wc h.ve .udircd lh! .mMl ftirn.ial ndlenrds ol Blaclihcdh Crl,Y Inprcvflne Dirtict (Asociation
i'coryd red trdde SeclioD 2l), \hicl' conprne ihe ditucrdls ropon, lhc bilame sl'eer as d 30lune 1010,
6c lncome ialon!d..1'c nrlonctr1 ofchaDses ln eqr lysnd..sh no${etdneit tar ihe ya. ihen ended, a
sun.4ols iSni t icatrccotrni ' ,90oiNi .srrdorhocxpamrorynores.asserouronpases51019.

Dift.totI Frt att'bnirJar thr Ftnntttul Stutcntn^
Tlre .omp y\ dnecror: aE respoisible t.r nic preprniion and hir pHentation of the* financial

ft Afric$ sr,tenent olcerflrlly Accepred Accountins lracrice and
I'renaronal r-i',anciel Re|]oning sranda'ds. nd if rhe matrrer reqtrired by ihe Compa'ies Ad of Sotr1h
Ali.i Thk,esNDsibii!_ inclMes, Dergning, imfkmen.ng and DrinbiniDg inic.naLcontolrelevanrro
dr preparrion aDd bn prernration oa finarcirl shteftnt $ar ire free lmm mareial missk&ncn!,
*hdher drc to llaud or eror fhdiDs and applyins rppropriate accouttin8 poll.icsr aid nakitre
ac.ouniin-qenimatesrhar a.e reasonab e ir ft circumnances.

ou responsibili!_ is io erprcs rn opinioD oD rhEr financialnalement basdlon ouraudil we co0ducEd
ourrudii in scco.drrce wi$ lnermtomlSrardards otr Atrd ri',S l hof shndards rettuire rhat rc conpl)
lnh.thical requ rciisns drd phn rn( pcrlom the a ir ro obraid msofable a$lBme wherl'e. the
financial iareme.t rre iiee f.om ,nate.irL ,nn$tmeDt

Atr eudn ifvolves pefo'mii,g ttucedures to obrarn audit evlderft abour aDomk rnd disclosures in rhe
tinrncialsaieoe0s. The precedulcs sc cd.d depend on rlicauditorsjud8nefr. inc[LdiDg the as*$nent of
rhe risks of nalqial m isskt.fre ofrhe fii.icla naGmei6, whether duc to ft.ud or eror. In maknrg rhose
rhk asessmenr! the auditor co's de6 iitemt colmL rckvrd to the enriry's prepduioi oflhe finai.hl
nalemen6 in order io desi$ atrdir procedurs rlEt rE rppiop.iate in the cnctrmsanc*, but not for Ihe
pur!oseofe\pres ,gar opiniof otrtheeficdi!a,esoldrentiry\ intemlcotrtol. An adit also inch'des
cvrluaring rl'c 2ptfop'Lareies ol a.!ourri,3 policics usld ard the reasorabkne$ ofrccounring stmftes
ind. by !l'c dncdo6,6 wcll.scri rdingrhsoremllpRsrtrlaridtr ofrhc fin.n.lal skrcfrcn$.
Wc bclicvc lhdr rlrc andircvidcncc w! liak obhined is sufficietrl rnd appropiarc ro provid. a bash for our

Ir co'nmoi wirh si'nia, o+afkariois. r n Nr fcrsible torlhecompaiy 1o iniir[c rc.ornriigcontok over
.6li coilerois liom donalions prior ro iD liel .nq ol rhe co lecti.ns i', the accountii,g rco.ds.
Accdrdinglr'. ir Irs impEcticrbLc iil us ro cxhd ourcxrniM(ion bcloid thc rcccip6 acr'all] rccordcd.

. - 'v



lor rhe ]ed lhen ended in acco.dance sith Soulh Aticm gatem4ts ol Cenetal Accepted Accomting

Pr&tie for snill an,l Mcdiufr siad Enrities, an,l in dre manner ftqtrted bv rhe conpanies Ad or sourh

wiihotrt fuiher qualifyins our opiiion, *e drN ate ion to the fact .hal the comp.nv sufleftd a shodflll

befoE tu.rion io ihe amou'r of R L 323 for Lhe 
'em 

.nden l0 lune 2010 (2009 R 21 904) TlEs.

cnclnshnca lead to. mrte aluncenaiityabourthecomptnytcap$ilitvroconlinuedsagoraencem

/ / "" ' " ' - -  
/

MrriN van Wyk CA(SA)

Bellville



Bhckterth CitJ lnproveDcnl District
(Associxtion incorpomlcd under Seclion 2l)
(Reghtrntion n um b$ 2005/0362E6/08)

AnnurlFinancillStalencnts for theyelr cnded 28 February 2010

Director's Rcsponsibility

Thedi,edo6trr! rcqtrircd bl the S0s1h 
^iii!.tr 

Co prtrics Acr. l97i,to miinrdin adequare accountin! re.ods
ind lre r$p!D!lbl! llr rlr !.rcn nnd inlegriry ol (lre annual finaNidl ftdemenr.nd rcl.red financirl
lifdnnarior {rtudcd i0lhk qur ll stheirreyonslblirtroen!trre1harrl$arnualfinancirl$ddh.n6tuirly
pressnrrhe!6rcdfallai6olthsi$1n]dattlkeo!oltl'.finrncial-\,e, 

'e 
resulboaG oFmtio6and

cash no\s ao. the rar rh.n urlql. i', conaomi\- {irh S.urh Africrn Stu dB of C.N ll:., Aaepled
Acromrnrs Pturir€. Thc ertcn l rudnos are eDglg.J b .rpas an nxhtcnde opinion on rh. rnual

Tric rinul lirs.ir iareNds r. prcpird r trcs)nlmce rvirh Sotrrli Aliicar Slalcrnctr* of Cenenlly
A!.cpred A.courir! Pm{.e l$ SrrllaDd \lcdiur s /cd l.:ilitles md.r! l8.d upor appmp.hr. accounlinA
policics.ons6r.trtl\ lpplicd d n,ptrn.d hr aal@blc md nadenr judgnons and dimncs.

Ihe dnecur i.lnDrrl.dce rhd dlq rrc trhinDr.lt RspDtr5ibl. atr rhe stien or i'ndnd lininciil corol
enabl;hed b) rlr conpany and pN!.otrsiderable rpon .c on md'&ining. sroiS cortroLcirircrmefl
lo enablc rltr ( EctoF to mecr thos. r.sporrbilLlns. thc boirn ofdirccro$ !cr! $adards ior idlchrlcotrrol

'ned 
.cdtrc i ,g l l rcr isk. fetroror ld$i i . lo i . f tedivemrro.  lhe nrndards includr the proper

del.gerior dlrcrP.is b liri6 *iri i i deanr defired i tr'$rorr.erlecrivcxlcounriDeproceJmcs0nddequare
ses(gariotr ol ddies ro cnsurc in a.c.Dh6le levelol.isr lh€ cdnlruh,re mnnored tlrcuehoui rh.
cd,pr') and all osplo.\s rd rquired ro mimin ftc hieh6r erhicd e dmds in cnsuriDg rlrc mp€ny-s
busi .$ n cDnducred in. ma !r rlF in arr aaqrblc circD'nsbc?s is trhDc reprucn l|k fNus of'tk
mlmcer. ir IIE comp.rl is or drriiine. assring, nils-!i,,c rnd mon rorine alLkrcsn lotrrofrnk
ftro$ dD onprny. Wl,leopsd rg' sk.eni.rbe tu ly e trrr'lrd. theco prilcidcavoF!o niiimise ir by
ensu.i"S rhd {pioD.irre inftuin'c[ tu. cofuoh. slnc ns k]cr]ncal bchiv oi ffe rpplicd !nd Dmlised wirhi
prcderem,ircd parlqlu's rrd con$fl I

The djrcctots ac of rhc opn'iotr. brrrl on rhe infonE(io' nnil $plrnarions Aiv by mrugmenr. rhar rh.
syncm ofinr.nhl.ontol prolidr! mnrMble astrm..o rh.r dr finaDcill Rdds ru! b. Eli.d d fd rhc

f i .d.r  n, . rJ ed. a.mn f ina : .onuotcmpd\ ' , lc
otrly rcBoNhh. Md tror rbsohrc, !s!nrm lgairxr 0$ioidl misnarsnor o lo*

lhe dnerod l i !vc.er leNed rheconrprnr ' r  urr i  l l$r  lbtuca forrheyci i r .30iuner0 ,Dd,hrhct ishiof
thisE e$ di|[crr finrcj.lposniDn. rlq rL ldisricd ihar rhe cmpuy t'6 or hs d.s roadcqulrc

23 Juliloio

ltrtrciil{rtmeft \cro oi pales i ro 21, wr ch hare bc.n prtir€d on rhe goi grotrcern b6h,
ed bt rlrcboarn ot nirlchr oD 28 Juh r0t0ord sercrgNdor s behatfby:

.--,-
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Blackh€0thCib,lnprovemenl District
(Associ.tion itr.orporat€d utrder Sectior 2l)
(Reglstetlon nnnber 200t036286/0E)

Arou.l Finlmirl St t nenis for the yerr crded l0Jtrnc 2010

Dircctor's Report

The diB(ou subDil fien rcpon lo. thc 
'cfu 

o cdl0.iu..2010.

l. N.lrrc oa bddct
Th. bNincss op€Etions ol lhe onpany ar that of |h€ inpmvmcnt and ponorion of$c
induslrial aEa by protiding dd prdnin! th. ptorision ofsrviccs to md in $e indu$ri.l eea.

2, flMncill rcsulh lnd dlvid.nds
Tht fimrcial csul6 ol lhc cohp.ny ric $t out in rhc atebed liEDcidl sratcncnls.
No dividmds *e d€1.6d durins dE fiMcial 

'rd 
(2009 - Rnil),

ll).F js no 
'ss@d 

sharc catilal as the compaiy ir r Mciaion in.o4Dnl€d ubdd slio 2l .

.1. DiEctorsands€crclrry
T[. plcsenr dneclois of$ccompany is:

Appojncd/(Resien d)

RAll ie

l0/102005
lc 0/2005
t0/t0/2005
25^A/2046
25/01/2008
26.,0612o0a

l l'c sEla4 of lh. comp.nJ is Bd|dd vd dcr M€re, vhoe tBin6s and pd.l addEs is:

Bu3itr$s: Polhl:
N,4acddanN Busile$ Pirk PO Box 12
Range Road BlEckheath
Bleldcalh 756 |
7580

5. M.l.rirl d.rc !ll.r ymRnd
No maner which material lo $e finmcial .lT.i$ of the conpaly has o(uftd betwftn th€
hdaM sheer dar€ atrd rhcdlre oflpprolal olthe finan.ialsratcmcnB.

Maiu m wyt sillon nue h a@d&cc tirh srion 270 (2) of lhe Companier Acr.

Itge 6

fq



Blackheath City lmprovement District
lAssociation incorporaled under section 21i
( Req istratio n n um ber 200 5/036286,108)

Financial Slatements for the year ended 30 June 2010

Balance sheet

capitar and resefles artributable io the equit

2010 2009

I5t9

7 293

63 432 83.155

76 44

67 593

92,694

236913332

0

16,425

&



Blackheath City lmprovement DisEict
(&r.ddd l.6rDoEt d und.r g.clid 2l)
(R.giledbr nt . axPIE62l6ttE)

Financial StatementE for the year ended 30 June 2010

Income sbement 2010 2009
trole R:nd Rad

t,tfll,ozr a\atl

84€,750
53,667

9 1,019,s70
13_501

I,034.38 @1,321

o!6fdns{.horlt ll) /s!rDr!. b.iohtrr 11 (r'323) (2l,srrl

{1,536)

sltllG, l.hdf.ll) tor th. t€.r 5,592 _,te!92)

P{€ 8



Blackheath City lmprovement District
(A$ociation incorporaled und€r Section 21)
(Registration number 2005/036286/08)

Financial Slatements for the year ended 30 June 2010

Accumulated surplus

(Loss)/ surpus ior the Year

20't0 2009
Rand Rand

64,001 87 493
3,592 (23,492)

67!s3 91,901

La-)



Blackheath Cily lmprovement District
(Associalion lncolporEtod !nder Section 21)
{Reqislration number 2005/036286/08)

Financial Statements for the year ended 30

Cash Flow Statemenl
Note

15

June 2010

2010

(13980)
o

2009

(3713)

Cash flowfrom operatlng activitis

Cash generaled ircm operat ng aclvites

Iet 6h from op€..ling .cliriti6

c..h nN ton hv6ttnO &rivfti6

Furniirre and equipfrBil acquted

Nel c.sh llow fiom flnanclng activities

Inc't€$ in 6h .nd c!.h .4uivaients
C.sh and €sh equival6ts at the begindng ol lhe ysr

c*h and equjv.leni3 at |he end of lne y€.t

(r3,930) {65,360)

(3,246)
2,503

(4,005)

(743)

(11,723,)
33,155

1,€€q

(e/,1e2)

64,t|32 43,155

L
\._2



BlacklHth Cily In pr0venent District
(AsJoci!rion in.orpor|rcd und€r secrioi lr)
{ Resisb,l i0 n n u n ber 2005/0:16286/08)

Notcs lo thc litr.ncial Slatenenk rof ih. yelf endcd 30 Junc 2010

Froue rnd eqr pdtil si{! , hi

d nedirD uc q!r* (s/\ c^^P
ldr sNiEt r hes fmn.aL {r.ncd\
r ie Eq ui i ior  orAdRb!.ntr . !e t

r|t a.n NoriB ! ,gtu desEe or j

ihe ffr 5 resdL,,rEru$ dJ sen't 
'fsr.,rv.\ed. 

aid adlunedriippro
tu Ani5 qr qin! dnou' is tr.ddi d ortr rtrh. ?ssfs s,!.irg ajiju(

r .  dr  { i td r  im.r i$ io ia id a,cr

!



Dlacld€Nth Cill In pr0vcmcnt District
(AssDrillion incorporrrcn undc. sccrnD !r )
(Regislrrti0. nunbe. 2005/036286/08)

roles10rheFinlnci . lSt{ t€ enlr for thcyHrunded30June20l l r

rtrh! r!(Nd{ti! l\r
c ldr  h 

' r ( i ! r  
xhr.  r t r \  l r  csryuihclaud( lh!hghsoru

r$r s r \au! lc* b{r n, ldl r!l !i Le I r5r I or r|tr u]p,k ol sresi
$prtrd.v id! ni.bh ssh lows orhgflcarisrtrirt \o. tmncLal

Tade .d.trahl$ ft Kogi sd nirnllr d rin \ JN rrl lLhsLusi l 
'ne{

iar ro4riisri,i'. d /.taL'Lr or dcliflFu'ri- r plt"Rtu\ lre loNdeql

oI *inhrcn fttur orlr to\!. dnrr!
sd D(hr dD{n.r'ui

didigshontmhis|'|!]iquid

b tr' r|x 6lrNns s'rgo' 
'si]'c disin:hi dqn,^ on rl( DUp

rnMorr slr hdd fd lndil&_.:.d
\ riirt. 8d r r A\lli ld i rr M

: nonhi.i ta !,le.. shel der

c limdJ a$r 
", ' 

ri\dLo, icrsmr
d n inftii ssb. Lrkrr lor Mrr iLi

baue 5hed dd. rBt {e dilsiried tu Ntr.dr kd i*kr \ (L I rtr t$tu i,d (iw]l]u\ {c d!$'rid $
rmd. i idolhorc(nibei  f  r tELRraI. . r rd

k) n\dohL r, !tt.ti!t 'kttt\ '.t.
dc\isr!.d n rrrir fEsoryor d dssifed

lr.rsc irlddd I N[-('rcd $rdr
I rodls dfrtr ti i irir! 3 

'.d 
(dr

?M ior5scniiiLl! Ecosriscd d riLri ri ueii kr$. dn (Rh!R*!s$d



Usckhcath City In0rovencnt Di$n ici
(Asffirrion i!@rpo!.rdl !'dcr S..tion 2t)
( Resitlra lio n n u m ber 200y036286/08)

Nol.s io thc limnciil Sr.tch€n$ for rh. ye.r.nd€d l0Jlne 2010

R.gulr purdus rd st$ .f inrl*rmmk mc €olikst oi uldcnaic, Gc dde on shkh rh. ompaiv
huhd4 r( ii{tr'l) Koln'i.d d nr \rluc prqr nrriJ'oq !oJ,'o

rrr.dr u*'t m' @u! rtdsh ploft.' rtH F inEhr asi oh.d n r.r ,Ju. 
'ttush 

plolir r ru!
!t iiidlN coXdiscd { fin q|rc ind ronndior 6* e d06si in ue 

'mm. 
cn.N

l"wqc c &@g rdl *lF .he ngr3 ro 
'&tis 

uh no$ ftnn rh. inlqiEn, hrr.rpi..d o. tar
ber rnnsfcr.d rnd lht omp$r h$ rtulfcrrcd {6!,nri,lty dt drtr .nd @dr ot o{ptutip
Asihbl&fots{lc lllDd aqr rnd fi'rfrirt s*r n fln !Ju. rt@d |l6ltr tr tos n ab,.quary onEd
r ftn vrb. Lljs &d @iv.bt$ dd h.tdno-Mruriry ii€nats n crid n Milcd 6r uin! ft.

Gin. or ros milii! trum clrnsa in rh. l.ir !d!. {a'i. -6ri&t eR { 6n vJuc rrnllh phft tr 16-
dtsory, i rc ludin! iq.rrnddhid.ndi(uR.ep@d.di i r t rc i f totulrdf td$ir l i i .dtasj tuJ
{losl i. rlr Eiod in *hah 116,.nr

Nlrr Run'i6 dc'hd n rlHr
*5 riom M{imn l|gn,i6

rn.d on aEiliblcc{.s1. son o .ddLL{ uiis . .nitris ifld Nhot ir @gn-d ii . imm.
sa,@d Djvit nds d .qihblafur{tc lqriry iirtorBb rrc reunad
str'r !- s dgh ro reivc Bnq6 ii 6!hl r{

T|l fti. \..ru. orqd.d iicrum' .F b.!.d s omr bid Eic trrti mrk r fq I nmot ,* i5 nd

loEh r.Bior dioE ro orlK iirDndB rlfl .to sbrddty ri. {mi dis .d reh rtN .irt$j,
rid oFion,piciry mud*. mkin! rEirun u$ Md d inprr md EliiB 6 rinta s posbk m

Th. cop. rs{.d ar .-h b.lrft! $q dr. rh.{t*' rh!r. k objdiF didft. er 1 n,mi,l ig d .
lup otfid(ti 6sr ij inraitn h rie q- or.+irr 5euriri6 $sifitt s Ndrbl+r6-*q a dsdfr.d
.r poloildl d€rjE i i. a.n u]ir or'Ih. suriry h({o* id od it oBid.rtd m i, iah ftlrh. s,ni6
eiFPlircd lriny sh 6 iikE..\i$ ld *jt UFroFita tin*nt rsri rrr e'mutrriE tos - n.2sm{ s
rhc ditrd.r b.rwd r|l uqutir$D @r .id ri. .unar f'h {hr, t6, .if in@nnr lds d { fimnl

'*r 
Fmcy reliiarl i ro,ir .r to$ - i| rndd f'm .{uir! r No$isd in ri. ituh. jdcffir d

fto\besn!,u !ru!,rkd rd tu ! up(dii_! hk!

llltsrd rhuc & ! nunbs otsih'rrr ohti!.riori rh. rit.ltFod rh ai tulnos liu b. h{utld ii *r]€Mr t
ertucd Ly rnad.iinq tu tL, J ubr'gdun a. r "\,,t.r'drbq 

"d 
Fnrd h ri\ oG irr iic nd.d,i rh *nEJlDvfcD,bflion mrr b! rnnl

tnvLsoff !. nssupd ( rhc Oc*ii vr u. of rlo sxp$dirurcs .\pftr{ k, b. H liul ro nd. rh. obtjgrioi
urinsiuehxnErhfl r.is*drrc 

'idtru 
sF$rss or rhc iim! vr tr

r 'e"b|Jtr fu 'T| 'C-. 'gE' ' ' .o ' . ; ' * ' l - l lops.a$. l lmc.(v l ' ' ,6



Blaclhe{ti Cih Inprorenenl Diltrict
(Asci,rtun inco.Frutcd mdcr smrn'n 2l )
(Regtr.tion nunbcr 20{5/036286/03)

Notcs lo lhe linrnci{l Sintcm€nis lor thc rc{r c.drl:l0.,une 2010

Boiid{m$ lic rtcosn stJ nr:r I n hn yaLue. id ol u&*Lioi con\ n.uoed Boro! nss lre lb*llu.mrr
m.ost0d rh. rcdon or !aru.

t.r rhe pq'otl ofrlr boRd\i'tg\ u5ins'ic liiirrE i ftr nqhod

Bofr\iher ii. rb.atud a ou.d riahi diirmr irhr ro d.fd qrln'6'
ot rh. tubilirf for .r rd rrDnissri

n are .di,rci bY rlic hso' m.
r {!ftd a opoirir! ses

tllghlriie b6 . ov$ tlic lD iod or tlic ldlr

qnpnnl idi!iri., R.{n!.r $o\

'ed$16qtrhiDrrroryrR 
Rdque n hretkd ar lollN r

tD r.n1 rrl4t rtr,h .ih\.t d vN
r{\1 n.om. rin (l'r dch\lN .is^n6 a,c L\siisl in ili\inr sih r ..,iF i! c{nii 

'o 
(l's d.r,\!nis

rrs liwiij ig rtr d s.o! s
piiicd a{r 5 colri rd N fg rrr ddsjoirc$edie irer.r turc

rnndyorimxtrrix[ nDrre risr li,Erudine dnna isr. rbr \ itue
ftmr nt. 

' '{! 
ind p'ia tukr odi r6rn1e ire.mprif 3 diddr

nn tui.$n*ri nrolnnm. fc6$ on rh. tr{nrlicrhirirv oi fiNrcnt i
poreN:r :dr ds qrdr q 

'he 
omparr-i fiiu{ilr p.nnnift(

@ \htrn dkt ta.v nt
Ilr. comt.il aNi dpordDlgoricrnMrkd rid lrmod rJ p irr\r

Iht Ldmfl,! lur m nsmli.ir (Nq,doN oLedtr rnk I mspd. i! pi&c h ensu . I n $L$ ol
tutuii!$ yrh I' rprrot,ii ir. ftdr

Lqu, ry linn( rl 
' 
$r otrs Tlre .oiipdN ha polci* ktr itri I l1rc

,'-' t'



Shd$elh Cig Inpro*mcnt Dirrricr
(Asmi{rion inoqDdrqr undo scdi.. 2t)
(R€Ciermtion ntrnbcr 2m5/0.,6286r'08)

\orArnrhcFin{nci . l t raremcnhn'rrhcrcr ' . .dedl0, lu ie2r l l0

$ rri&in n! i,mci.r ar,0d md
ruidio! rhrcuslr er ?drqurc 

'iotrir 
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Blackheath City lmprovement District
{aB.ociatlon incorpoFied underselon 21)
(Reg istrallon n u m bdr 2005/03528 6/08)

Financial Statements for the year end€d 30 June 2010

Notes to the financial statements
Fuhlt!.e and.qliprnent

2010

2009

1,239

5

3,712

31,455

15jrTs

21,162

4,1?1

7,Zta

4,326

1 607
3,606
43

0
3,245

0

13,570

363
N2

1 239

5

24,209 9,539

Reconciliation of lurnituE and eautoDe.l

TEde .nd ofter |@iv.bt6

3,215 E,t9i

2010

7aa

f2aa

2009

0
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Blackheath City lmprovement District
{Aisoci.r.on hcorpoEH und€r s€crion 2l)
(R€gistratjon nonbs nxtt036286/08)

Financlal Statements for the year ended 30 June 2010

Notes to the financial stabements 20r0

cash ,nd ca.h eqllvalent

Trado end olher payables

25,374

2009

4,432

3!l$

23,773

lncone from seryices r6nd.r.d

InM. lrom erui6 @d€ed @Gists of inrcied
l€vy imde rct o, vAT .nd dB@unts

3p2

!,019,170 848,750

10 993
0

13,501 53,66?

t



Blackheath City lmprovement District
(Associaiion incorpoEted under Section 21)
(Regisnalion nudber 200t036236/08)

Financial Statements for the year ended

Notes to the financial statements

l1 Operatinq (shortfall) /surplus

ape@tng prcfi1 is stated aflet:

Audiloc remuneration

30 June 2010

2010

(1,32!)

2009

121,904)

2635

12 Enployeebenefitexpens€

(Loss) Pq incofre statemeni
Add back: Exempt income
Add beck Exempt expendlure

350,177 305,321
100000

405,421

(21,904)

P.ev ous tax I abi iry reversed by SARS

lncommunicali.nwlhSARS t has been estab ished
thal lhey do nol ho d the company ll:be for ncome

ThrE has lhe effect lhat amounls pfeviousty provided
for can now be reveEed as no tar iab ily exist

t,$q



Blackheath City Improvemeni District
(Associarion incoDoraied u'der Section 21)
(ReqistEtion n un be r 2005/0 36286/0 8)

Financial Statements for the year ended

Notes to the financial statements

30 June 2010

14 C*h generated by operarjons

(Shoftlall) / surplus belore laxation

Changes in working capilal:
( ncrease) / oecrease in trade receivabres
(Decrease) / Increase n tr.de & olher payables

Beg nning of the year

20't0 2009

(21 904)

5,O92

(42 463)

(1323)

(2,s03)

(r3,s30)

0
0 (1 533)

€113)



Blackheath City lmprovement District
(Associarion incorpoEled under Section 21)
(Reqistration nunber 2005/036286,108)

Financial Statements for the year ended 30 June 2010

Detailed Income statement

(shortfall) / surplus before ta&tion

Surplus / (Shortfall) tor lhe year

2010

1,019 570
2 503

0

1,033,071 902.417

2009

261

3 312

0

350.117
174.750

0
5 492

93
5 310

26 462
5 062

1€6
0

173565

(r,323) (21,904)

(1 s83)

123,492)

fh;s slaledenl does nol rorn pad ar thp tinan.idl statmen/s and ts unaudtte.l

F-
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